
Twimbit's Open Banking Maturity Matrix maps the relative position 
of 22 major countries across two distinct criteria:

Twimbit Open Banking
Maturity Matrix – Global, 2020

Accelerated innovation via Open Banking happens through the
convergence of market initiatives with the right regulatory framework.

USA

China

South Africa

Nigeria

Taiwan

Brazil

Indonesia

France

India

Singapore

United
Kingdom

Hong Kong

Denmark

Finland
Germany

Australia 
& New 

Zealand

Sweden

Turkey

Lithuania

Estonia

Mexico
Japan

0.00 050 1.00 1.50 2.00 2.50 3.00

0.50

1.00

1.50

2.00

2.50

3.00 Enthusiast

Regulatory Initiatives

M
ar

ke
t I

ni
tia

tiv
es

Champion

Crawler Intermediary

REGULATORY INITIATIVES
Driven by governments, regulators or 

the guidelines and policies of the 
central banks 

MARKET INITIATIVES
Actions taken by major banks or 
start-ups in the country 

To learn more, visit www.f5.com/banking

Champion
Lead in both regulatory and 
market initiatives driving 
open banking development

These regions are 
considerably ahead in 
terms of

API ecosystem utilization;
Data monetization; and
Open banking evolution, namely sandbox or development 
platforms, collaborations, the number of open APIs

Enthusiast Driven by market participants without any or 
limited intervention from governing bodies

Market forces, including demand, technology, and competition to 
push industry participants to innovate and advance aggressively

Intermediary Followers of open banking initiatives Limited initiatives by market leaders on the open banking journey, 
despite regulatory guidelines and initiatives

Crawler Not taken any concrete or progressive actions for open banking initiatives
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